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CARLETON CONDOMINIUM CORPORATION No 498, HEREBY CERTIFIES, THAT By-Law No 5, attached
hereto was made in accordance with the Condominium Act, being Chapter 84 of the Revised
Statues of Ontario, 1980 and any amendments thereto.

The Declarations and By-Laws of the Corporation, and the said By-Law No 3,
have not been amended and is.in full force ard effect.
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CARLETON CONDOMINIUM CORPORATION NO. 498

BY-LAW NQ. 5

BEIT ENTERED as By-faw No. & (being a Borrowing By-law] of Carleton Condominium

Corporation No. 438, thereinafter referred to as the "Corporation”) as follows:

WHEREAS the Corporation intends to repair or replace all major construetion and glher

deficiencies which require immediate attention as identified in the Engineer’s Report;

AND WHEREAS the Corporation wishes to raise same or all of the required funds for

this purposae by way of borrowing as set forth hergin;

AND WHEREAS the said borrowing requires approval by By-law;
NOW THEREFORE, be it enacted as By-law No. 5 of the Corporalion as lollows:

ARTICLE |.
DEFINITIONS -

All words used herein which ara defined in the Condominium Act, R.S.0. 1990,

€. C-26, or any successor {the "Act"} shall have ascribed to them the meanings set out in the
Act as amended from time to time. :

m
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ARTICLE #
BORROWING

The Carporation is hereby authorized to borrow funds for the purposes described
above, in the amount and on terms acceptable to the Board ("the toan™}).

All of the caosts of borrowing shail be payable by those owners who accept the
Corporation’s affer of financing, in accordance with the terms of that offer. All other
owners are released from any obfigation under the loan.

All payments hereunder form part of the common expenses of the unit owners
responsible for the particular paymant, and are recoverable as such.

Default in_Payment

{a} Arrears of any payments required to be made to the Ceorporation under the
provisions of this Article or under the provisians of the Condominium Act shall
bear interest at the rate under the loan, .

{b) In addition to any remedies or liens provided by the Act, if any owner is in
default in payment for a period of fitfteen (15} days, the Board may retluin a
solicitor on behalf of the Corporation to enforce coliection and there shall be
added to any amount found due all casts of such solicitor as between a solicitor
and his own client and such costs may be collectible against the defaulting
owner in tha same manner as coMmMon expenses.




{5}

[c) Al payments upon account of arrears shall be first applied Lo interest and thwn
to the assessment arrears which were first due with respect to the particudar
unit.

In the event that the Corporation receives or delivers any notice for the calling of a
maeting to consider the termination of the Condominium or any notice respecling an
appilication to the Supreme.Court for an Order terminating the Condominium or any
other manner of notice or application with respect to the termination of the
Condominium the Corporation shall forthwith register Notices of Lien under the seal
of the Corporation, in the form prescribed, against all units not released from the loan,

ARTICLE 1l
MISCELLANEQUS
invalidity: The invalidity of any part of this By-law shall not impair or affect in any

manner the validity and enforceability or effect of the balance thereof,

s

Gender: The use of the masculine gender in this By-taw shall be deemed to include the

feminine and neuter genders and the use of the singular shall be deemed to include
plural wherever the context so requires, and vice versa. :

Waiver: Neo restriction, condition, obligation or pruvision contained in this By-law shail

be deemed to have been abrogated or waived by reason of any failure to enforce the

same irrespective of the number of violations or breaches thereof which may occur.

Headings: The headings in the body of this by-law form no part thereof Gut shall be
deemed to be inserted for convenience of reference only.

Alterations: This By-law or any part thereof may be varied, altered or repealed by a

By-law passed in accordance with the provisions of the Act, and the Declaration.

The foregoing Bv-law is hereby passed by the Directors and confirmed by the owners

pursuant to the Condominium Act of Ontario.






