
 
 

September 8th 2017 

 

 

Dear Owners of 2785 Baseline, 

 

Please find enclosed your Notice of Future Funding of the Reserve Fund. This                         
document is required to be sent to you as per the Condominium Act 1998. 

This document explains how your Board of Directors will be funding the Reserve                         
Fund over the next number of years.   

You will notice that the implementation date is the beginning of the fiscal year and                             
the signed date is much later. The reason for this is that the Board knew the                               
required contribution when the budget was released however there was a delay in                         
the preparation documents. 

Thank you for reading this document and if you have any questions please do not                             
hesitate to reach out to me. 

 

Sincerely, 

Michael Barnett, Property Manager 

Capital Integral Property Management 



Form 15

Condominium Act, 1998

NOTICE OF FUTURE FUNDING OF THE RESERVE FUND
(under subsection 94 (9) of the Condominium Act, 1998)

TO: Allowners in Ottawa Carleton Standard Condominium Corporation No. 994

The board has received and reviewed a Comprehensive Reserve Fund Study dated July 28,2O17,
prepared by exp Services lnc., and has proposed a plan for the future funding of the reserve fund
that the board has determined will ensure that, in accordance with the regulations made under the
Condominium Act, 1998, the reserve fund will be adequate for the major repair and replacement of
the common elements and assets of the corporation.

This notice contains

1. A summary of the reserve fund study.
2. A summary of the proposed funding plan.
3. A statement indicating the areas, if any, in which the proposed funding plan differs from the

reserve fund study.

At the present time the average contribution per unit per month to the reserve fund is $37.64. Based
on the proposed funding plan, the average contributions per unit per month should be $103.51 in
fiscalyear 2018, $105.58 in 2019, and $107.69 in2O2O.

The proposed funding plan will
/) 'o {\n

Dated this '/ 5 day of-----

be þplemented beginning

/lur¡rsr
on ,4,rp,1 2ctt']

ndard Condominium Corporation No. 994Ottawa

(signature)

5t+ç1¡-¡
(print name)

nature

\/en>'.ù[:-ç. B-.J.
(print name)

(Affix corporate sea/ or add a statement that the persons signing have the authority to bind the
corporation.)

* A¡nual Contribution means the amount to be contributed each year to the resewe ñud from the monthly conìmon expenses.



Summary of Proposed Plan
for

Future Funding of the Reserve Fund

The following is a summary of the board's proposed plan for the future funding of the reserve fund

The board of Ottawa Carleton Standard Condominium Corporation No. has reviewed the
Comprehensive Reserve Fund Study dated July 28, 2017, prepared by exp Services lnc. for the
corporation (known as the "Reserve Fund Study") and has proposed a plan for the future funding
of the reserve fund that the board has determined will ensure that, in accordance with the
regulations made under lhe Condominium Act, 1998, the reserve fund will be adequate for the
major repair and replacement of the common elements and assets of the corporation.

The board has adopted the funding recommendations of the Reserve Fund Study and will
implement them as set out in the Contribution Table.

The total Annual Contribution* for the current fiscal year (2017) is $36,1 35.00. Based on the current
study, the recommended contributions for 201 8 is $99,371 .25 and for 2019 $101 ,358.68.

The Proposed Plan for Future Funding of the Reserve Fund can be examined durinq normal
business hours at:

Ca t-l Man

904 Ellen Place,

Ottawa, Ontario K1Z 5L5

Forty-eiqht hours advance notice is required:

Contact: Michael Barnett

By telephone al 61 3-7 22-1232

* A¡nual Contribution means the amount to be contributed each yeâr to tlìe reserve fund fi'om the monthly common expenses.



Cash Flow Table - OCSCC 994

Opening Balance:
Minimum Reserve Fund Balance (as indicated on this table):
Assumed Annual lnflation Rate for Reserve Fund Expenditures:
Assumed lnterest Rate Reserve Fund Expenditures:

Year 1 = Fiscal Year 201612017
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