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INNEPEHDENT ÅUDITüR-S REPÕRT

To the 0wilers"
Õttawa.Garlets n Stånd a rd Condomin i um Corporatior¡ t'lo, 994 I

Wo heve audlted lhè åccûrpãnying financÍal statemen{s of tttawa-earletsn Standard Gondominlum

Corporation No. 9$4" whictr comprise lhe statementtf financial position as at May 31, ?tl8 and Ìhe statements
ol generat fund ard Feserve fund operations ard fund belence and cash flows for the year tfien ended, and a
*ummäry of slg*ificant åÊcouôtirlg polirlee ãñd other êxplanatory information.

iilana gement't re* poneibility for fü e fi na nciãl etãteme nts

Management is rçËpoÊrible for thÉ F ÉFaråtion and fair presentation of tlrese financiaf statementç in
accoråanoe with Cånâdïån aocounting standards for not'for-profit organizations, and for such internal eontrol as

månägêment determines is necessáry to eaable the preparatios sf financial glalements that arc free frçm

material rnisstatement, whether due lo fraud or error.

Audltor's responsibili$
Our responsibility is to exprese an opinion on these Ënairciclstatements båsêcl on õur audil We oonducled our

audit in ågcËfdincÊ with'tanadian'generaify accepted auditing standards. Thsse EtandardE mqu¡fÊ lhat we
comply with ethical requirements and pfan and perform the asdit to oHeirr reasonable âssuråncê about wfiether
the finensiâl statcrr}entå åre free from material mlsetatoment,

Añ a$d¡t invtilres performing procedures to obtain audit evidenæ about the árnôEnts and disdosuÉes in thè
linancial- statemënis. Ttre procedurea selected deperd ön thÊ audito/E iudgment. lncluding thê âsseËs.nênt Õf

llre riske af måtedal mi$EtatenFnt of thÈ financial ttalemer¡ts, u&etl'rer due to fraud or grror, lrr màkÍñg thÕEs

r[sk assessrnerts, the auditor considers intemal Ëontrol relevant to the entitt's Fr€pätËtion and fair presentåtion

of the finsnciål statements in order to dåsign audit proeedures thål are åppropdate in the circumstances, but
not for the purpore of expresslng an oplnion on the effec'tiveness of the entity's ¡nlèma! control, An aselit algo

lndudes evaluating the åppropriateness of accounting potlcies used and the reassrableness of accounting

est¡mate€ made by managerfient, as well as evaluating the overatt presentetion af the firtânclal staternents.

Wç helievr thät thð audil evidence wÊ have obtained is sufficient and appropriato to providÉ â þas¡3 fâr our

audit opinion,

OBlnlon

ln our opinion, the financial statements preserrt felrly, in all rnateiiat raãBeçts, the financial position of.tttawa-
Cartetori $tåndärd tonda¡ninlum torporatlon No. 994 äs ãt May 3I, 20'lS and the results of lts operatione and

it* easl¡ flows for the year then endeü in accordance wilh Ganadian accounting çlandards for not'for'profit
organizatÍons.

#*-.nr*n
OÜSEtËY HAHVEY CUPSI{AM BEEP LLP
Licensed Fublic Accountanþ
ottau¡a, ontario
Octsber23,2018

Ou*eley l'lenvey Çliptham Deep LLF
Ch6rtërê Êr$iËss,ir1n¡r llcctt!,1úlån!å
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OTTAWATCARLETÕN 3TÀHDÄ,Rtr cCI HE'ÐMtNlUlil CO RPORATIOH ilO. Sg4

STATËMENT TF FINÂNC&41 POSITIÛH
AS AT i'tAY 3t, 2Õ1Ê

2018
ÀrEet¡

Generalft¡nd
Ëeeh
AcæunlE receivable
Flydro recoverable
Fue Èom ded¡nant
Due from ressffå ftsld
Prepaid êrpenses

RE*rve fund
Gash
lnvertmer¡ts {rn'te 4}
Accrued inþæçt receivaþfe
Dle from general fund

Lhbllllios

Genar*lfund
Accounts payeble
Ðue to reserve fund

Reeerve furgl
üue togeneral fud

Fund bal*nse€

Çeneral fc1{Í

Reserve fund

ApprovEd on behalf of the Eoard:

$ 49,56C
$,ã30
t,a6ç
4*715

115

Ë6,4S4

82,224
75,281

1t5

13?.67û

$ zo+.ta+

20f7

$ 63.ãS3
4,177
1,ðgõ

f 4,359

2,ü1e

86,S1f

$'l.l t 1

fi,188

¡7,?9s

$ 1¿4,1IS

$ 56,914 S

5e,9T4

115

ê?.û?9

g,Ë4Õ

'137,555

147-095

$ 204,',1?4 $

Ë7,113
s,1t8

73.30't

?3,3C1

13,510

37,29S

5t,B$9

Js$.le-

Dirccto¡ Dlrü:tor
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OTTÅWA.CARLETOH ETAH ÞÅÊ,Þ tOH ÐO[l I N I U it cO RFORATIoT'I f\¡o. 394

STATEIilIEI'¡T OF GEI.IERAL FUHD OPËRÂT¡OH$ÅIID FUI{D BALANCE
FOñ THEYEAR EHÐEË MAY3f,2O1T

SudgeJ 20't8
(nètè 8l

Revenue

Owñ6rs' car¡ttlbttlion
LeEE *lloætion to mservo fund

21t,3€0 213,122
5€5Miscellaneous

21Ê,360 213.68?

$ 3t?,731
99,3?l

t 312,493
t9,371

22$3fi
18,083
2f ,854

4,133

20tr?

$ 287,¿?9
37"¿9€

249.333
1,280

251.els

23,7?9
27,081
1â,551

3,?31

ExFcnEe¡

UüliüEe
Gas
Hydro (nole Sl
Water
Tsleæmm*nÞattôna

Malntenane¡
Çleaning and supplies
E¡ëYÊtol
GeneFel
LandscaFing
Secudty
Snow rer¡o¡¡el

Adrnlni¡tretton
Çondorninium ArrlhotitY tees
ll*urance
Managernentfeoe
efficÊ
Protessional fees

27,û00
28,5û0
19,Ðoo

4,3S0

21,200
6,200

24.4ç0
$,4üt

I t,s2$
Í2.590

14,58õ
4,413

3f ,920
4,7S3
6,T58

r3,357

I*, t7fi
6,1ût

32,32t
3.10F

15,711
13,56t

f

2Ë,00ü
33.000
2,7tû
5.Õ00

217,775

635

rTB
2S.4Ë2
36,8S6

2,å33
728

217,5q7..

{3,97Û}

, lk5r0 .

s g,sdü

25,g96
31,4S9

e"631

. ?1,1sû.

3ql,Tg3..

f 3,5t0

$ 13.51û

Net revenue (exÊeflses) fot tha year

Fund balæc¿ - beginnÍft* of year

Fund balancs - end cf year

tlt=tÅ7,¡
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t TTAI¡IÍ44 ARLETüH sTáH tlARÞ C O H ÞO lrl lH I U [,] CO RF O RATI ON H 0. I s4

STATEilIEI{T OF REËERVE FUND ÐFERATIONS AND FUND BAI-AI.ICE
FOR THE YÊAH ET.TBEÞ IIAY 3,I, 2{II Ê

Revr¡ur
Ov*nË$'ðÕntribution
lnteruåt

Increase for tlte year

Fund bal¡rtce- beginning of yeiir

Fund balanca - ard of year

Flan

{note* å and 8l

t ss,3?T
3,32û

'tt2,ügf

$ 139,114 $

Ê018 âû't,7"

$ gg,37r $ 3?,29ê
3

T0G"256

t7.2gg

37,299

l3? $3? ,2Sg

8t5

III=TbI'J
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OTTåtltåSARLËftlH {lTÅl{ÞÂRÞ COHÞOfill t{llJltl CORFORåfiOff HO- 9Ð4

hIOTES TO FIHAHCIAL STATEHEITTS
MAY ãI,1O{T

L Er"rdgetmtl plxr

'nÞ btdgËtånd drnfgurr* hat¡e nd bEen*udihü.

g. Hydroexpanra

TIe þSro eryemtel* t netfqurucontb$ryd:

tl$nûfr*l*nçürÊç
BlHtoou*u¡

zttg

ü 4Ë.ût4

*-$lg1-
tÆ-

2ût7

t fio.æ
Ð+T41

f ä¡-0ti
lffi

Ilt=tLtrr
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OTTAWA€ARLETOH STÁH EÁRT' COH DOMIN ¡UM CORFÕRATIOH NO. 984

NOTES TO FINANCIAL STATEMENTS
À,lAY 31,2018

3. Financial ínstrunentç

Financi¿] instruments ûf the Corporation ronsi*t of rash, ¿ccounts rsr"Êivablê, hydro recoverâblë,
investments, ace.rued interesl receivable and accol¡nts payable.

Unless otherwise noted. it iË rnånryËmer¡fs opinion thåt the Goiporatlon is nnt expoeed ùo slgnificant
inlerest rate, urrrency. tredit, liquidrt'y or mad<el rìsks ari*lng fiom ils finarcÍal Ínstrunnents and the ñsks
frave nol charçed from lasl year.

4. lnve$tments

Tha Gorpomtion hag investnrent ce-rtificates lhat eam interest at annt¡al rates lhat rarqe from 2.7% to
3,13% and rnalure betwaen May 2û20 and 2t23 and a provincial bond that yÍeHe åt 1.76% wrd is due
Septernber 2û19.

5, Resffve fund

Tfte CorporatiÕn, as required by the Êondominium Ac| has established â reservé fund for financing Tuture

major repairs ånd feplêæm€nts of the comff;rorì dementå ând assÊts.

The Board ûf DirÊclors proposed a plan for the future funding of the res€rve fund baeed on the reserve
fund study prepared by exp SeMces lnc. deted July 2017 and suclr olher ¡nformatiûn â$ was availEbÌe to
them,

The reserve fund etudy was based on Eurñergus assumptions as to future events including: repair and
ieSaeetrent caEte; life ÈxpeÇtancy af lhe cornmon clements and asaets; annçal inflatisn rates; and lhe
interest to be eamed cn thç rÉsÊtve fuñd invastritents,

The state¡nent of reserve fund operationE and f$nd belence provldea a comparlson between the p{anned

and açfual rêvËnue and expenses of the reserv6 fund for the year and lhe accumulated bdance thereof at
the end of fhé yeãr"

Ë. ReÌated party transac,tions

Ns remuneFatian was paid tc Ðirec{ors and ûfficers dudng lfie year anel ths¡¡ had ns interest in añy
trarçactions of the Õorpor:ation, The management company, in addition to fees, was paid $12,Û56 for
måintensnce serulces snd $995 for adminichative ooâts and eoltects faes fmm {$rnerE. purchesars and
others for issuirq statüs certificaGs. These transactlons werÊ in the normal çou¡se of operations and
w€rt rñeasured:at the exehange amount.

7^ Majoreommitments

The torponatìon has erçaged thË $ÞtviÊÈÉ of â cÕmpany to prövidë mänãgëment and ãccðtintidg
seryices for a teril ending Õctober 31, 2019 at an annual cost of approximately $4Û,üÛ0.

The Çorporatlon heg engaged the servhes of a company to provide snow removal s€rvices for a term
ending April 30, 2019 at an annual mìnlmum cost of approx¡fiaroly $1ü,0û0,

trr=rbrq
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OTTAWA.CÅRLETOT{ STAHEARD Cü}TBOIIT IN IU M CORFORATIO H NO. 994

8f,ÂTEMET.TT OF CAS FI FLOWS
FOR THEYEAR ENDEÐ MAY 31,201E

20lg

Crth ñotr¡fiurn op*retlng ætþftlts

Owners' aonkitnlion revenue
Miscellãfteous rsvenug
lntereãt rÈvgnue
Generelfund oxpensee

$

92,3ûtr

Ce*h f,aws *om lnv¡*Sng tc.tÍvlf*e

Purdrate o{ ¡nv€âüËnÈ

lncreaae ln cæh lor the yaar

CäÊft - baginñing of year

Êãâl* - Ëñd of yöår $ 111,7Ð0

_ i75,2t1)

1?,0sÊ

s4,704

$ 49,s68

, 6an4

$ 11lJes

2É1?

t 283,ú52
1,28t¡

3
('t89,Ê311

94,704

84,7S4

* 704

$ 63-503

11,:t1T

t S¡1.704

$20,?t4
56S
72t

{22s,7s21

tssfi
Generalfund
Reæ.rvsûmd

lfl;f-ItJ



OTTAII/A€ARLETO N $TA,H DARD co N DQt¡l lH I U lll CORFORATIO H H0. $ 94

NÕïËS Tû Ëll'IAtltfAl STATEMENTS
MAY 31,2t1S

'!" Purpo+e of tfìË orgänizållort

The Cçrporation wãs registered wíftrut share capital an May 3T, 2016 under lhe la¡¡-e of the
Condominium Act of Ontsria. The Ëoçoration was fonned to man4e and rnaintain, on behalf of the
s\Ä¡ners, the cfinmon ele*lentÈ of tl¡e 8t residenti¿l snits in phase 'l of 3 phases. For tanadian income
tax purposes lhe Corporation quatiffe* at a not-fo{-profit organ'i¿ation which is exempt from incsme tåx
underlhe lnco¡yre Tax Act.

2, Significanf *ocountírç policies

These financial etatements have been prepamd ¡n acccrdãræe wtfr Canadian eccounting Êtândards for
not-for-proflt orgenizetions and include lhe following significant accounting polides:

s) EEtimatee ånd âssurnpt¡ons
Thê pfepaffâticn of financial gtaternents requires manãgernãnt lð make estimales and assumptions that
afied the reported amounl of es*ets ard liabilitiee and di¡dosur* of contÍngent assetâ and liabilities al lhe
date of the tinancial staternents and the fÞpofted arnounts of r*lÉnus åfid €xpÉnsêe dqring the teporting
period. Tt¡e osdmates and assumgions ãrë reuiewed ânrì{¡âlly åñd, a8 adlustrnents beæme necètsary,
tl'¡ey are recorded ln tfio financial statements in the period in which they become krtot¡rn.

b) Fund aøountlng
The Corporatio¡r fotlsr¡¡sthe restricted fund method of accounting fx contributiona,

The general fufff repcrts fie cont¡ibutione from o$fi€få end expenæE related tû the operation and
adminietration of tlte commõn elements.

The resarve fund repcrts lhe contributiÕns from ôyìmerã and expenses for maior repalr anel replacement
coçls of the common elêm€nts snd, assets. The baeis for determinÍng the reserre fund's requirements is
explained in note 5. Only maþr repair* a¡d replacemente of the commsn elemer¡ts and aseets and the
æst of the res€rue fund study may Þe Çfiarged, to tha reeervö fund. Minor rapair* and replaeernçnte are
charged lo lhe gÉnðfåÌ fund, The torporation segregates amounts ac¿umulated for the puÞssê Õf

finencing future clrarge$ tÕ the fðÈÉwe fund in spÉc¡ål account$, for use only ts fir¡ance sl.rch charges-
lnteres-t eamed on these amounte is c¡edlled directly to thê réÉêrv6 fufld.

c) Financial instruments
Fina*ciEl lnstruFnente are initially reeognÞed at fafr value ánd are subsequenlly measured at cost,
amorttzed ccst ry cosl legs apprppriate ailev'¡*nees for Ímpairment,

d) Revenr,I€ recognition

OwnÊr$' contributions are recognized ês rêv€rruê inÕnthty bared upon the budget dislributed to olners
each year. Spec¡sl asEessmenlg åre recrognized as rÊvënu-ë rvhen th*y becorne payable by lhe owners to
the Coçoration. lnterest and other rÈv€nuË *re racognizad wherl 6ãfhed,

tfl=fr¡rl


