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CCC # 379 NOTICE - INSURANCE COVERAGE

April 2, 2019

The Corporation has renewed our insurance with - thePersonal - commencing May 1, 2019.

All owners are requested to take steps to prevent any future possible claim so we may continue to improve 
our claims history for example check the age of your water heater (Rule 48), dishwasher and clothes 
washer hoses (Rule 49), toilets are functioning properly etc.  Water is our biggest enemy when it comes 
to insurance!!
  
It is important to review your home insurance policy now to ensure that it is relevant and complementary 
to the Corporation's own insurance coverage for your unit.  Otherwise, in case of damage, you could end 
up with a hefty bill.

The Corporation's Standard Unit By-Law # 12 gives a description of the unit as unimproved from the time 
of construction.  It is the responsibility of the Corporation to obtain insurance coverage covering the 
unimproved or “standard” unit (subject to a reasonable deductible).

The Corporation's insurance policy DOES NOT cover improvements or upgrades to units such as the 
addition of elaborate lamp fixtures, new railings, higher grades of carpeting or hardwood floors, etc. 
Replacement (and insurance, if desired) for any improvements beyond the base level, as defined in 
the Standard Unit By-Law,  is the responsibility of the owner. The contents of the Standard Unit By-
Law should be used as a reference when individual owners negotiate their home contents insurance 
coverage.

Effective May 1, 2019 the deductible is $10,000.00 for flood and sewer back-up; $5,000 coverage for 
damage from a roof leak (NEW); $7,500 for all damages caused by water damage from the inside of the 
unit e.g. water heater break, burst pipe etc.; and $5,000 for other perils except earthquakes ($100,000).  As 
per the Corporation's Insurance Deductible By-Law # 10, these deductibles could be the responsibility of 
the unit owner when an insurance claim is made against his/her unit. Coverage for the deductible 
amount should be requested when individual owners negotiate their home insurance coverage.

It has been confirmed that we are covered for tornado damage - wind.  

The Directors and officers liability of $2,000,000.00 is included with a $500 deductible.  

Also, if they have not already done so, non-resident owners are strongly encouraged to consult an 
insurance broker for coverage of both improvements and deductibles, even if their tenants have their own 
insurance policy for content.

Please see the attached renewal Declarations Pages.  When you read the Declaration Pages if the 
deducible matches the coverage there is no coverage for that item. You may also wish to provide a COPY 
to your insurance provider.
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